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Welcome to UPM – the Biofore Company
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Presenter
Presentation Notes
Before we start, let’s go through together the safety precautions, even if the visit is only to our office premises. 
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Presenter
Presentation Notes
The global megatrends are driving demand for sustainable and safe solutions, new technologies and responsible business practices. 

The global population is growing and moving more in cities. The purchasing power and living standards are expected to increase. When more materials are utilised, efficiency and use renewable resources bring competitive advantage. Digitalisation is already impacting most businesses today. This development will continue to change consumer preferences, as well as the ways in which business or work are being conducted. ��Climate change will increasingly impact on businesses, both directly and through various policy responses. Both regulation and demand for transparency are increasing. 

UPM’s Biofore strategy fits well into changing world: 

Efficient use of renewable materials and energy: Focus on competitive, low-emission energy sources, industry-leading environmental performance, Best Available Techniques (BAT)
�Renewable and recyclable products: We build a sustainable future by replacing non-renewable materials with renewable ones, by using them more efficiently and by creating completely new kinds of solutions. We promote circular economy approach and ecodesign concept that covers the entire value chain.

Innovations and new businesses: Our new wood-based businesses are based on the company’s extensive know-how and strong position in forest biomass processing. Biofuels and biochemicals, for example, are natural evolutionary steps in wood-based value creation. 

Integrated responsibility: We promote responsible practices throughout the value chain and actively seek sustainable solutions in co-operation with our customers, suppliers and partners. Creating value for society both as a company and through our products is an essential part of our Biofore strategy. 




*

/{&fj‘I O/ S—0ORY f;L\E]'ﬁE'IE The Biofore Company UPM

Sustainable and safe
solutions for growing global 2030
consumer demand H

SAATI E—ORY HUOERIEE
2 THmIGE£RIET 5

Innovation

A 7 E AT
EABEET

performing
people

Sustainable
forestry

4|©UPM


Presenter
Presentation Notes
New middle class consumers in emerging economies and developing consumer behaviour globally will create significant new demand in the coming decades. This will raise the bar for businesses when it comes to responsibility, integrity and use of resources. Responding to the consumer demand growth with sustainable and safe solutions provides limitless opportunities for UPM’s businesses today and in the future. 

With a strong foundation, we are now aiming higher. We have renewed our purpose and vision statements. These statements crystallise the why and what of our company direction. Our purpose is to create value by seizing the limitless potential of bioeconomy. It means numerous profitable business opportunities, be it products or services, which are providing safe and sustainable solutions for growing global consumer demand. 
We are building a more sustainable future by replacing oil-based and other non-renewable materials with renewable ones, by using them efficiently and creating entirely new kinds of products and services. Sustainable forestry ensures that we’ll never run out of raw materials and can positively contribute to climate change, biodiversity loss etc. Through innovation, we have the possibility to expand into completely new business areas.

Our people are what set UPM apart and enable our success. UPMers are accountable and performance oriented. 


&
X

UPM®DEEEE — Aiming Higher The Bickoe Compary UPM

We create value by seizing... ...the limitless potential of bioeconomy

4 & BT EH #HEEHF
> ﬂ%ﬂﬁ‘]&i > IRZEDTAEE - > BREBFN > R E

X — T 1 2 EE o BERIFEFDODCELIZHEE e FHLULWESHRR, 8T Hiff - B4 - BFIAW
o IR MHIR EGa e cEehYy—t . HE H—FX, B . HEEHDE
- BFELHE o HEGRIRELIER L AR RO HEREE o {W{EEI
o BE - BEAMEDML o AMDER « ESDIBESF

S 'i -

R—b2xUHF - = L . i - _

! Wl e O < -rd — E
> E%ﬁﬂ‘]ﬁﬁﬁéﬁﬁztﬁﬁnﬁﬁ%&ﬁﬁ?ﬁ" RSB AEDREL -
s WETODIY b, MGAL L FO—%HE -
. DERNLHERNROERE i
o HiBEILENE-BEARESD EBEL/NT VR —

I > _ — T e T - e
5| © UPM - -_— g e l »s i i

— - - -


Presenter
Presentation Notes
Our strategic guidance remains unchanged: Our portfolio consists of six competitive businesses with strong market positions and high barriers to entry. Performance, growth, innovation and responsibility continue to be the four cornerstones we build on. 

Performance: We are committed to continuous improvement in our financial, social and environmental performance. At the business area level, the company aims for top performance in its respective markets compared with peers.
Growth: We invest to grow businesses with strong long-term fundamentals and sustainable competitive advantage. The company has clear long-term return targets for its businesses. Earnings growth is prioritised over top-line growth.
Innovation: Our expertise in renewable and recyclable materials, low-emission energy and resource efficiency is the key to developing new, sustainable businesses with high added value and unique competitive advantage.
Responsibility: Our responsible operations and value chain, and drive in finding new sustainable solutions mitigate risks, create competitive advantages, open new growth opportunities and help in answering some of the global challenges.
Portfolio: Increasing the share of sustainable growth businesses improves the company’s long-term profitability and boosts the value of the shares.
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Presenter
Presentation Notes
UPM is a global company with roughly 19,100 employees in 46 countries and 54 production plants in 12 countries. 

UPM’s b-to-b suppliers come from approximately 75 counties. 

The shareholding is very widely spread with two thirds outside Finland.
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Presenter
Presentation Notes
Direction: Bottom to top. 
• Wood has been utilised for thousands of years for heating or cooking
• Technologies to utilise logs (e.g. for sawn timber or plywood) were developed, followed by processes that broke down the wood all the way to its fibrous constituents (for pulp, paper or labels).
• Modern biofuels and biochemicals processes are now going even one step beyond by disintegrating the wood all the way to its (bio)molecular structure.
• We regard this as a natural next step in the evolution of wood-based value creation.

UPM is developing new businesses with the potential of increasing added value in UPM’s value chain. 
We aim to grow in biomolecules businesses. The Lappeenranta Biorefinery was the first significant investment in new innovative wood-based products, UPM BioVerno renewable diesel. UPM Biochemicals offers and develops innovative, sustainable and competitive wood-based biochemicals. The product segments are chemical building blocks, lignin products and biomedical products
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Presenter
Presentation Notes
Our innovations in the bioeconomy create value for our businesses and support UPM’s renewal by creating new business opportunities using renewable and recyclable biomass. We enhance the competitiveness of existing businesses and search for solutions to increase resource efficiency, reduce costs and develop new products. �
UPM’s Biofore strategy is based on the versatile use of renewable wood biomass, combined with innovation, resource efficiency and sustainability. The purpose is to replace non-renewable materials with renewable, recyclable and environmentally sound alternatives.
 �We develop new technologies and businesses in order to expand the future UPM portfolio. UPM is developing new businesses based on its extensive know-how and strong position in the forest biomass sourcing and processing value chain. We aim to use valuable and renewable forest biomass as responsibly and efficiently as possible. 
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Presenter
Presentation Notes

Since the introduction of UPM’s current business model in 2013 with six business areas and UPM Biocomposites and UPM Biochemicals businesses, we have achieved a clear improvement in business performance, attractive returns for our growth investments and a truly industry-leading balance sheet. Going forward, our businesses provide us with a wealth of future opportunities. 

We target top performance in each business’ own markets. 



 BHOLSLISDEHRD | | . %

fé—sﬁﬁﬂﬁgﬁﬂﬁ E;;E The Biofore Company UPM

"N FE

I A BERM
AR
RER
BT
mEDG

—
ERROEXIEREDRE L

IR
FA
A5 5 L

SRIFM
BRa
R A
1EHRIEEF R

* 274« AR
UL r7Y A



Presenter
Presentation Notes
Our products create societal value 

Most of UPM’s businesses today and in the future are based on efficient use of sustainably sourced, renewable forest biomass. The fact that UPM’s products replace products made of non-renewable raw materials adds to their value. 

Wood is a versatile construction material with many beneficial properties. The excellent indoor air quality of wood buildings is due to the natural ‘breathability’ of timber walls and the acoustic properties are also of high quality. In addition, wood has been proven to have positive effects on wellbeing and is an outstanding material to mitigate climate change, because it stores a large amount of carbon. 

On this page you can see in practice how closely our products are connected to people’s everyday life. 
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Presenter
Presentation Notes
UPM Pulp serves the global market with sustainably produced eucalyptus, birch and softwood pulps for a variety of tissue, specialty paper, board, printing and writing paper and other applications. UPM Pulp employs approximately 1,500 people and has an annual pulp production capacity of 3.7 million tonnes. �Our reliability as a supplier is based on our four modern pulp mills in Finland and Uruguay, dynamic sales force, local technical service and long-term logistics partners. 
Our efficient pulp mills are also an invaluable source of wood-based renewable energy as well as by-products and residues, which are used for innovative bio-products. www.upmpulp.com 

In Finland
UPM’s three Finnish pulp mills – UPM Kaukas, UPM Kymi and UPM Pietarsaari – produce softwood and birch pulp with a joint annual production capacity of over 2.4 million tonnes. Besides pulp, these mills produce renewable energy in their recovery boilers and provide CO2-neutral biomass-based electricity. As a residue of the pulp production, the mills produce crude tall oil, which is the raw material in UPM’s Lappeenranta biorefinery producing wood-based renewable diesel. Sawmills have a central role in the Finnish pulp mills’ wood supply chain, as their by-products are used in the production of pulp and energy.  www.upmpulp.fi  �
In Uruguay
UPM's operations in Uruguay include the Fray Bentos pulp mill, the UPM Forestal Oriental forestry and wood sourcing company with its two nurseries, as well as the UPM Foundation.�UPM Forestal Oriental manages about 250,000 hectares of plantable land including own and Fomento partner producers' land. All of UPM's forest plantations are certified to FSC® and PEFC™.
The Fray Bentos pulp mill started operations in 2007 and remains one of the world's most modern and efficient pulp mills. Its annual production capacity is 1.3 million tonnes of eucalyptus pulp. Besides pulp, the Fray Bentos mill is a significant biomass-based energy producer, accounting 8% of Uruguay's total energy production. The mill's wood raw material comes from sustainably managed local plantations.
Founded in 2006, the UPM Foundation works in coordination with local stakeholders to promote the development of rural communities through education, training and entrepreneurship, fostering a culture of safety and healthy living. UPM employs directly and indirectly altogether 7,000 people in Uruguay and its contribution to Uruguay's GDP is 1.4%. www.upm.uy 

Long-term growth opportunity in Uruguay In November, UPM and the Government of Uruguay signed an investment agreement to establish a competitive operating platform for a possible new pulp mill in central Uruguay. The agreement brings UPM into the pre-engineering and permitting phase, which is expected to take 1.5 to 2 years. Achieving significant progress in the implementation of the infrastructure initiatives is critically important for the final investment decision. UPM is carrying out an engineering study and permit process for a pulp mill with an annual capacity of about 2 million tonnes of eucalyptus pulp. The preliminary estimate for a pulp mill investment is approx. EUR 2 billion. In addition, a successful project requires off-site investments in plantation land and forestry, road network and nursery capacity, harvesting and transport equipment, rolling stock for the rail network, export facilities and training. When in operation, the mill, forestry and related activities would employ 8,000 additional people in its full value chain. The operations would have a significant positive impact on the central and north-eastern regions. 
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Presenter
Presentation Notes
UPM's operations in Uruguay include the Fray Bentos pulp mill, the UPM Forestal Oriental forestry and wood sourcing company with its two nurseries, as well as the UPM Foundation.�
UPM Forestal Oriental manages about 250,000 hectares of plantable land including own and Fomento partner producers' land. All of UPM's forest plantations are certified to FSC® and PEFC™.

The Fray Bentos pulp mill started operations in 2007 and remains one of the world's most modern and efficient pulp mills. Its annual production capacity is 1.3 million tonnes of eucalyptus pulp. Besides pulp, the Fray Bentos mill is a significant biomass-based energy producer, accounting 8% of Uruguay's total energy production. The mill's wood raw material comes from sustainably managed local plantations.
 
Founded in 2006, the UPM Foundation works in coordination with local stakeholders to promote the development of rural communities through education, training and entrepreneurship, fostering a culture of safety and healthy living. UPM employs directly and indirectly altogether 7,000 people in Uruguay and its contribution to Uruguay's GDP is 1.4%. www.upm.uy 

The Fomento programme in Uruguay focuses on cooperation with local private landowners to encourage them to diversify their land use through sustainable plantation forestry.
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Presenter
Presentation Notes
UPM has been producing UPM BioVerno renewable diesel and naphtha from wood-based residues since early 2015.  In 2017, UPM Lappeenranta Biorefinery reached its design capacity and generated a good financial return.

UPM BioVerno drop-in diesel is a unique, competitive and sustainable alternative to fossil fuels in transportation, and is well positioned among the few existing advanced biofuels available on the market.
UPM BioVerno renewable naphtha can be used as a biocomponent for gasoline or for replacing fossil raw materials in bioplastics. 
UPM BioVerno significantly reduces greenhouse gas and tail pipe emissions. 

Future demand for sustainable, high quality advanced biofuels is predicted to be strong, driven by sustainability and stricter environmental standards.

UPM Biofuels  was chosen as the Bioenergy Industry Leader at the 2017 Platts Global Energy Awards.

In February 2018, UPM announced that it is starting an environmental impact assessment (EIA) for a possible biorefinery in Kotka, Finland. 
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Presenter
Presentation Notes
UPM Timber is a significant operator in the high quality Nordic certified sawn timber segment and a reliable supplier for the growing construction, furniture and joinery markets in Europe and Asia. Nordic sawn timber is a versatile and sustainable material: it is strong and can be reused and recycled.

We manufacture top-class sawn pine and spruce timber for multiple applications and end use areas. Our products are produced at four sawmills in Finland. The annual production capacity is 1.5 million cubic metres of sawn timber. Global sales network enable us to offer an excellent service to our customers.

UPM Timber’s customer promise Grown to Sustain means we want to continuously develop our own and our customers’ business in long-term co-operation. It also tells about our responsibility approach and values.

When our customers grow, we grow with them. We achieve this with our sustainably produced and stable quality timber and excellent service. We will be the most reliable partner in future challenges and focus on what we do best: to supply our customers with the right sawn timber at the right time.

This all contributes to our ability to provide our customers added value as well as bring them peace of mind and flexibility to succeed in their operations. 


UPM Biorefining .’%
§

UPM®) *H’ ﬁfjﬁgﬂ E & ﬁﬁ%‘ﬂ The Biofore Company UPM

« FRARICEESINLEHFMNOAMZEEEDL D TUPMO TIGEANREZT O TVWET
« STANYA—ILOBHERAEMEEEL., ETHMBEAZRITTVET

- REOHMAAEEIHRARECHEMEEY —EXZERRALTVET

o ERFRMERE O TREAREHRMEEZREL TVWET

© FR2ARICEISKRMOEEINREOHRMAEELLTONTNET

« UPMAFREIT DERMNOHFMRETBESNTNET

www.upm.com/ourforests

16 | © UPM


Presenter
Presentation Notes
Northern Europe: mills in Finland, Estonia and Russia
Most of wood supply from Finland, Estonia and Russia
All UPM forests are PEFC certified and 480 000 hectares are FSC certified
UPM’s target is to continuously grow the share of certified wood. The 2030 target is 100 % (today the figure is 85%) 
UPM is the second biggest private forest owner in Finland
We offer forest owners a wide range of forestry services from tree planting to harvesting 
UPM’s own nursery in Joroinen, Eastern Finland produces 19 million tree seedlings yearly
We use only native tree species
We co-operate widely with stakeholders, including ENGO’s and researches
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Presenter
Presentation Notes
UPM Energy is a full featured energy company within UPM. 
We generate electricity in our own hydropower plants and we own shares of other Finnish companies that generate electricity (such as Pohjolan Voima, Teollisuuden Voima and Kemijoki Oy). 
We sell the generated electricity directly to the Nordic electricity market. 
In addition, we buy and sell electricity derivatives in the Financial market.  
In terms of electricity generation, UPM Energy is the second largest electricity company in Finland (after Fortum).

NOTE: UPM owns also other generation assets, which are located in our mill sites. These power plants are operated primarily as a part of the mill and they are owned by the related business area. The capacity of the other assets is roughly the same as UPM Energy owned assets. In total, UPM’s generation capacity is roughly 3,000 MW.

UPM Energy is selling its expertise to industrial-scale electricity consumers. The aim of this business model, which is brand new within the industry, is to help customers integrate their industrial processes into the electricity market. 
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Presentation Notes
UPM Specialty Papers “Confidence delivered”

UPM Specialty Papers provides consistency in the quality of its products, services and performance. The combined capacity of our three production units in China (UPM Changhsu Mill) and Finland (UPM Jämsänkoski Mill and UPM Tervasaari Mill) is over 1 million tonnes - fine, label and packaging papers. UPM Specialty Papers serves growing markets with label papers globally,  fine papers in Asia and packaging papers mainly in Europe. 

UPM Specialty papers is industry-leader in sustainability backed up by the global capabilities and financial strength of UPM. We enable responsible long-term growth for our customers and partners.

Our strengths are:

Strong market position, competitive product and world class assets.
Extensive experience in high quality release liners and face papers
Office papers in Asia Pacific with extensive distribution network and strong brands in China
Reliable supplier with exceptional customer service globally
Recognised industry leader in sustainability and environmental excellence
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Presenter
Presentation Notes
UPM Paper ENA (Europe and North America) is the world's leading producer of graphic papers, offering an extensive product range for advertising and publishing as well as home and office uses. The high performing papers and service concepts of UPM add value to our customers' businesses, while actively fulfilling demanding environmental and social responsibility criteria. 

In 2017, UPM Paper ENA launched new paper products, strengthening customer relationships and benefitting customers’ businesses. The improved offering enables commercial printers to grow their business and increase press utilisation, while allowing UPM Paper ENA to enter new profitable end-uses. Print quality was also improved and new fibre alternatives were introduced to meet varied customer needs. 

With its commitment to paper and focus on financial stability, UPM is a trusted leader of the graphic paper industry. 
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Presentation Notes
With production facilities in Finland, Estonia and Russia, UPM Plywood is the leading supplier in demanding end-use segments.

UPM Plywood focuses strongly on three market segments:
Building and construction
Vehicle flooring
LNG tankers

STRENGTHS
• Customer insight and superior customer service
• Reliable supplier with consistent high quality
• Leading supplier in demanding end-use segments
• Strongest brand in the market — WISA®

BUSINESS DRIVERS
• Building and construction activity in Europe
• Road transportation in Europe
• LNG carrier and terminal investments globally
• Growing e-commerce
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UPM Biochemicals offers and develops innovative, sustainable and competitive wood-based biochemicals for a variety of uses. Our high-quality products are derived from renewable wood originating from sustainably managed forests. 

Chemical building blocks are ready to be converted into various industrial products and everyday consumer goods enabling customers to achieve their sustainability targets.

GrowDex®  is a novel wood-based cellulose nanofibril hydrogel for 3D cell culturing and other biomedical applications. It is highly biocompatible with human cells and tissues – but without any animal- or human-derived material.

Lignin is one of nature's most abundant materials. UPM Biochemicals develops lignin-based solutions for a broad range of applications, especially for bio-based resins and binders. UPM BioPiva™, based on UPM's proprietary lignin-resin technology, allows resin producers to substitute up to 70% of their fossil-based raw materials with a non-toxic, 100% bio-based, and cost effective alternative, without compromising product performance.


During 2018, UPM is moving forward with the development of it’s biochemicals business by evaluating the potential of building a biorefinery in the Chemical Park Frankfurt-Höchst in Germany. The new-to-the-world biorefinery would combine novel technologies and utilize sustainable wood raw material in an innovative way. 
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Safety at our workplace is a priority. We have safe and responsible ways of working. We want to ensure that neither our employees nor contractors are subjected to any risks when working at UPM premises. 

Personnel end of 2017 was 19,111:
61% are shop-floor employees
39% are salaried employees

79% of the employees are male
21% are women. 

The number of UPM Energy personnel  (0% in the pie) was 60

Our biggest countries and regions: 
Finland – 7,376
Germany – 4,146
China – 1,769
North America – 1047
Russia – 771
UK - 734
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We are actively promoting the Sustainable Development Goals (SDGs) of the 2030 Agenda for Sustainable Development published by the UN. In addition to participating in global projects, such as UN Global Compact LEAD, we also work with several local expert organisations to promote and achieve the SDGs. 

We have identified the goals where our negative impact is largest and those where we can contribute most positively. Here are the six most important. Other SDGs are also relevant to us, but to a lesser extent or only indirectly. 
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Presentation Notes
Responsibility is one of the strategic focus areas in UPM’s Biofore strategy and the basis of our operations is strongly  laying on the following four pillars: 

Renewable, recyclable and safe products:
We offer a wide range of innovative, renewable and biodegradable raw materials and recyclable products for our customers, many of them being a sustainable alternative to fossil-based solutions. Product stewardship has a very broad meaning at UPM. It includes product safety to ensure that products are safe to use.  It includes eco-design approach to make sure that when our products are manufactured or used, environmental impacts are minimised and that when they reach the end of their life cycle they can be used for something new. And that we can prove this by offering product declarations and environmental data for our products and they fulfil the requirements of major ecolabels. 

Responsible operations and value chain 
We aim to continuously improve our operations efficiency and to promote circular economy solutions. UPM favors the use of renewable and other carbon-neutral energy sources and the use of natural gas. Our Biofore strategy meets the challenge set by climate change, as the transition to a low-carbon economy is expected to bring business opportunities for UPM’s renewable and recyclable products. �Water is a valuable and scarce global resource. Our operations are mainly in areas with sufficient water resources. We always use suitable recycling techniques and treat used water with best available techniques. 
We co-operate actively locally to minimise negative impacts of our operations and ensure water availability to all . Wood is the most valuable raw material source for us. Therefore our priority is to ensure that all wood fibre we use comes from sustainable sources which are managed responsibly. We have promoted biodiversity in forest management more than two decades with our global Biodiversity programme. 
We respect international agreements, such as the UN Declaration of Human Rights, the ILO Declaration on Fundamental Principles and Rights at Work and the OECD Guidelines for Multinational Enterprises. �
Value based leadership
According to our vision, the capabilities, integrity and drive of our people make us unique. We target to aim higher in business performance, promote value-based and inspiring leadership and to ensure safe and healthy working environment and wellbeing of employees and contractors. We, for example, constantly develop an inclusive and diverse working environment that empowers people to perform and engage our employees with clear goal setting and individual development plans. �Ensuring safe and healthy working environment and wellbeing of employees and contractors are of great importance for us. We are, for example, continuously developing the preventive safety culture, train our personnel and contractors on safe working practices and safety requirements, have regular audits and evaluations of all safety processes and co-operate closely with employees and external occupational health organisations. �To ensure long-term engagement, we work consistently with our diverse range of stakeholders to understand their specific expectations. It is equally important for us to communicate and discuss our targets, operating principles, values and the challenges we face within the operating environment. 

Compliance
Anticipating risks and ensuring compliance of UPM Code of Conduct lay the foundation for our responsible business operations. With regard to our suppliers and third parties, we require them to apply the principles of UPM Supplier and Third Party Code and fulfil the criteria concerning social, environmental and economic responsibility. We target to full transparency in reporting as well as accountability and compliance in everything we do. 
�
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The main focus of UPM’s own biodiversity programme (established already in 1996) is on integrating biodiversity protection to modern planning and harvesting operations in order to maintain and enhance biodiversity through forest management practices. 
Specific species projects and case studies have a major role in demonstrating and communicating biodiversity issues, testing how the programme actions meet the needs of single species, and creating a new working culture in collaboration with stakeholders. 
As a big land owner, UPM promotes voluntary-based nature conservation, and protected areas are part of the biodiversity programme solutions as well.
Still, a number of specialised species need a stable habitat with minimum disturbance. In total, over 135,000 hectares of valuable habitats have been defined as areas set aside in UPM’s forests for such species. The protected habitats range from habitats of a fraction of a hectare to large protected areas covering a wide range of different habitats and totalling over 45,000. The area by country is: Finland 85,000; USA 18,000; and Uruguay nearly 32,000 hectares.  

In the photo: Pulsatilla patens
Pulsatilla patens is a species of flowering plant which has been growing in the eskers of the Häme region since the last ice age. However, the population is now declining because of eutrophication, overgrowth and a decrease in natural disturbances. The authorities have provided UPM with a special permission to collect seeds of the plant and grow them into seedlings at the our tree nursery in Joroinen, Finland. Over the years, these seedlings have been planted in various suitable locations to strengthen the population.
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Our consistent efforts regarding responsibility issues have received recognition from several third parties and have made us one of the industry leaders in several fields. Here are some examples: 

UN Global Compact LEAD: UPM is the only forest-industry company and Finnish company participating in the UN Global Compact LEAD. 
Dow Jones Sustainability Index: UPM has been listed as the industry leader in the forest and paper sector in the Dow Jones Sustainability World and Europe Indices (DJSI) for 2017–2018. The top 1% of each sector were awarded with the Gold Class. In addition, the company that achieved the largest proportional improvement in its sustainability compared to the previous year was named the RobecoSAM Industry Mover. UPM received both and is one of the only ten companies in the world which made both lists.
CDP Programs: UPM has been recognised with a global leadership position in the 2017 Forest A List and Water A List. UPM received an A- leadership position in the CDP Climate programme. 
UPM Biofuels won the Industry Leadership category in Bioenergy at the 2017 Platts Global Energy Awards — often described as the Oscars of the energy industry. 
The Nordic Bioeconomy Panel included UPM BioVerno renewable diesel and GrowDex® 3D cell hydrogel in the Nordic Bioeconomy 25 Cases for Sustainable Change catalogue. 
UPM’s Zero Solid Waste to Landfill initiative received the Gold Award in the Midwest Region Sustainability competition. 
Water Efficiency Frontrunner: UPM has been recognised as a Water Efficiency Frontrunner in China, in one of the key initiatives launched by the government to reduce industrial emissions. 
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