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SUPPLEMENT TO THE PROSPECTUS 18 SEPTEMBER 2026  

 

 

This supplement (the “Supplement”) is a translation of the Finnish-language supplement (the “Finnish Supplement”) 

to the demerger and listing prospectus dated 16 July 2026 (the “Prospectus”), prepared in connection with the partial 

demerger of UPM-Kymmene Corporation (“UPM”) and the listing of the shares of WISA Group Plc (“WISA Group”), 

may not be released or otherwise forwarded, distributed or sent, directly or indirectly, in whole or in part, in or into 

Australia, Canada, Hong Kong, Japan, Singapore, South Africa or any jurisdiction where the distribution of these 

materials would breach any applicable law or regulation or would require any registration or licensing within such 

jurisdiction. For further information, see the section “Important Information” in this Supplement. 

The Financial Supervisory Authority has approved the Finnish Supplement on 18 September 2026 but is not responsible 

for the accuracy of the information presented therein or herein. The journal number of the Financial Supervisory 

Authority’s decision of approval is FIVA/2026/1586. The Finnish Supplement has been prepared in Finnish, and this 

Supplement is a translation of the Finnish Supplement. The FIN-FSA has not approved this English translation. In the 

event of any discrepancies between the language versions, the Finnish Supplement shall prevail. 

UPM supplements the Prospectus with the following information. This information should be read in conjunction with 

the Prospectus. Terms defined elsewhere in the Prospectus have the same meaning when used in this Supplement. 
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SUPPLEMENTS TO THE PROSPECTUS 

The Board of Directors of UPM has resolved on the appointment of Lasse von Hertzen as a member of WISA Group’s 

Group Leadership Team and as Chief Financial Officer. The appointment is expected to take effect on the Effective Date. 

UPM supplements the Prospectus as follows: 

Summary 

The section “Summary” of the Prospectus is supplemented as follows: 

(1) The following text is inserted to replace the second paragraph in the section “Summary – Key Information on 

WISA Group – Who is the Issuer of the Securities? – Key Management and Auditor” on page 2 of the Prospectus. 

Deleted information is marked with strikethrough and the names of the persons have been reordered 

alphabetically. 

The members of WISA Group’s Group Leadership Team, who are expected to be appointed on the Effective Date, are: 

Tuija Suur-Hamari (President and CEO), Pia Helminen (Senior Vice President, HR), Saara-Maria Helminen (Senior Vice 

President, General Counsel), Lasse von Hertzen (Senior Vice President, Chief Financial Officer (interim)), Kristiina 

Jaaranen (Senior Vice President, Marketing, Sustainability and Communications), Susanna Rinne (Senior Vice President, 

Sales) and Juhani Tenhunen (Senior Vice President, Operations). 

The Board of Directors, Management and Auditors 

The section “The Board of Directors, Management and Auditors” of the Prospectus is supplemented as follows: 

(1) The following table is inserted to replace the table in the section “The Board of Directors, Management and 

Auditors – The President and CEO and the Group Leadership Team” on page 130 of the Prospectus. Deleted 

information is marked with strikethrough and the names of the persons have been reordered alphabetically. 

 Position Citizenship Year of Birth 

Tuija Suur-Hamari .....................................  President and CEO Finnish 1969 

Pia Helminen ..............................................  Senior Vice President, HR Finnish 1972 

Saara-Maria Helminen ...............................  Senior Vice President, General Counsel Finnish 1984 

Lasse von Hertzen ......................................  Senior Vice President, Chief Financial Officer 

(interim) 

Finnish 1984 

Kristiina Jaaranen .......................................  Senior Vice President, Marketing, Sustainability 

and Communications 

Finnish 1975 

Susanna Rinne ............................................  Senior Vice President, Sales Finnish 1970 

Juhani Tenhunen ........................................  Senior Vice President, Operations Finnish 1977 

(2) The following text is inserted to replace the information on Lasse von Hertzen in the table describing the 

background of the President and CEO and the Group Leadership Team in the section “The Board of Directors, 

Management and Auditors – The President and CEO and the Group Leadership Team” on pages 130–132 of the 

Prospectus. Deleted information is marked with strikethrough. 

Lasse von Hertzen 

Born 1984, Master of Science 

(Economics) 

Senior Vice President, Chief 

Financial Officer (interim) 

UPM Plywood Oy, Vice President, Business Control and Finance Operations, UPM Plywood 

(2025–)  

UPM Raflatac Oy, Director, Business Control & Strategy, EMEIA region (Europe, Middle East, 

India and Africa), UPM Raflatac (2024–2025), Director, Business Control & Strategy, Paper 

Laminates SBU (2019–2024) 

UPM-Kymmene Corporation, Senior Manager, Business controller Biofuels SBU (2016–2019), 

Manager, M&A (2013–2016) 

Summa Capital Oy, Associate (2011–2013) 

TransPacific Group LLC, Associate (2007–2011) 

Memberships in other Boards of Directors and positions of trust 

Järvi-Suomen Voima Oy, Member of the Board of Directors (2025–)  

 

(3) The following text is inserted to replace the information on Sakari Ahdekivi in the table describing the 

background of the members of the Board of Directors in the section “The Board of Directors, Management and 

Auditors – Board of Directors” on pages 127–128 of the Prospectus. Changed information is marked with 

underline. 
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Sakari Ahdekivi 

Born 1963, Master of Science 

(Economics) 

Member of the Board of 

Directors 

Kalmar Corporation, CFO (2024–) 

Cargotec Finland Oy, CFO of Kalmar (2023–2024) 

Ahlstrom-Munksjö Corporation, Deputy CEO and CFO (2019–2022), Deputy CEO and Executive 

Vice President, Corporate Development (2017–2019), CEO (interim) (2016–2017), Group CFO 

(2014–2017) 

Tamro Corporation, CEO, Tamro Finland and Baltics (2012–2013), Group CFO (2009–2012), 

Interim Managing Director, Tamro Estonia (2011–2012) 

YIT Corporation, Group CFO (2007–2009) 

Huhtamaki Oyj, Group CFO (2005–2007) 

ABB Group, financial management positions in Finland, the UK, Switzerland and the USA (1994–

2005) 

Memberships in other Boards of Directors and positions of trust 

datezero Oy, Member of the Board of Directors (2026–) 

Bruks Siwertell AB, Member of the Board of Directors (2024–) 

Ahlstrom Tampere Oy, Chair of the Board of Directors (2017–2023) 

Ahlstrom Glassfibre Oy, Chair of the Board of Directors (2017–2023) 

Helsinki Deaconess Institute Foundation sr, Member of the Delegation (2014–2022) 
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IMPORTANT INFORMATION 

In a number of jurisdictions, such as in Australia, Canada, Hong Kong, Japan, Singapore and South Africa, the distribution 

of the Prospectus and the Supplement may be subject to restrictions imposed by law (such as registration of the relevant 

offering documents or transaction, admission, qualification and other regulations). Neither the Prospectus, the 

Supplement, any notification nor any other Demerger material may be distributed, disseminated or published in any 

jurisdiction except under circumstances that will result in compliance with any applicable laws and regulations. The 

Supplement is neither an offer to sell nor the solicitation of an offer to buy any securities and shall not constitute an offer, 

solicitation or sale in any jurisdiction in which such offering, solicitation or sale would be unlawful. The Supplement 

must not be released or otherwise forwarded, distributed or sent, directly or indirectly, in whole or in part, to any other 

person and may not be reproduced in any manner whatsoever in or into any jurisdiction where the distribution of these 

materials would breach any applicable law or regulation or would require any registration or licensing within such 

jurisdiction. Failure to comply with the foregoing limitation may result in a violation of applicable securities law or 

regulation. 

The Demerger Consideration Shares have not been and will not be registered under the U.S. Securities Act of 1933, as 

amended (the “Securities Act”), and may not be offered, sold or delivered, directly or indirectly, in or into the United 

States except pursuant to an exemption from, or in a transaction not subject to, the registration requirements of the 

Securities Act. There will be no public offering of securities in the United States. The Demerger Consideration Shares 

have not been approved or disapproved by the U.S. Securities and Exchange Commission, any state securities commission 

or any other regulatory authority in the United States, nor have any of the foregoing authorities passed comment upon, or 

endorsed the merit of, the Demerger or the accuracy or the adequacy of the disclosures contained in the Supplement. Any 

representation to the contrary is a criminal offence in the United States. 

Any disputes arising in connection with the Supplement will be settled exclusively by a court of competent jurisdiction 

in Finland. 

Notice to Shareholders in the United Kingdom 

No Demerger Consideration Shares have been offered or will be offered pursuant to this offering to the public in the 

United Kingdom, except that the Demerger Consideration Shares may be offered to the public in the United Kingdom at 

any time: 

a) to any qualified investor as defined in paragraph 15 of Schedule 1 of the POATR; 

b) to fewer than 150 persons (other than qualified investors as defined in paragraph 15 of Schedule 1 of the POATR), 

subject to obtaining the prior consent of UPM for any such offer; or  

c) in any other circumstances falling within Part 1 of Schedule 1 of the POATR. 

For the purposes of this provision, the expression an “offer to the public” in relation to any Demerger Consideration 

Shares in the United Kingdom means the communication to any person which presents sufficient information on: (a) the 

Demerger Consideration Shares to be offered; and (b) the terms on which they are to be offered, to enable an investor to 

decide to buy or subscribe for the Demerger Consideration Shares, and the expression “POATR” means the Public Offers 

and Admissions to Trading Regulations 2024. 

In the United Kingdom, the Supplement is for distribution only to, and is only directed at, persons who (i) have 

professional experience in matters relating to investments falling within Article 19(5) of the Financial Services and 

Markets Act 2000 (as amended, the “FSMA”) (Financial Promotion) Order 2005 (as amended, the “Financial Promotion 

Order”), (ii) are persons falling within Article 43 of the Financial Promotion Order (for example as shareholders in UPM 

entitled to receive the Demerger Consideration Shares pursuant to the Finnish Companies Act), (iii) are persons falling 

within Article 49(2)(a) to (d) (“high net worth companies, unincorporated associations etc.”) of the Financial Promotion 

Order, or (iv) are persons to whom an invitation or inducement to engage in investment activity (within the meaning of 

section 21 of the FSMA) in connection with the issue or sale of the Demerger Consideration Shares may otherwise 

lawfully be communicated or caused to be communicated (all such persons together being referred to as “Relevant 

Persons”). The Supplement is directed only at Relevant Persons and must not be acted on or relied on by persons who 

are not Relevant Persons. Any investment or investment activity to which this document relates is available only to 

Relevant Persons and will be engaged in only with Relevant Persons. 

Notice to Shareholders in the European Economic Area 

The Supplement has been prepared on the basis that any offer of the Demerger Consideration Shares in any Member State 

of the European Economic Area (“EEA”) other than offers (the “Permitted Public Offers”) which are made prior to the 

Effective Date, and which are contemplated in the Prospectus and the Supplement in Finland once the Finnish Prospectus 
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has been approved by the competent authority in Finland and published in accordance with the Prospectus Regulation, 

and in respect of which UPM has consented in writing to the use of the Prospectus, will be made pursuant to an exemption 

under the Prospectus Regulation from the requirement to publish a prospectus for offers of the Demerger Consideration 

Shares. Accordingly, any person making or intending to make an offer in that Member State of the Demerger 

Consideration Shares which are the subject of the offer contemplated in the Prospectus and the Supplement, other than 

the Permitted Public Offers, may only do so in circumstances in which no obligation arises for UPM to publish a 

prospectus pursuant to Article 3 of the Prospectus Regulation or supplement a prospectus pursuant to Article 23 of the 

Prospectus Regulation, in each case, in relation to such offer. UPM has not authorised, nor does it authorise, the making 

of any offer (other than Permitted Public Offers) of the Demerger Consideration Shares in circumstances in which an 

obligation arises for UPM to publish or supplement a prospectus for such offer. 

In relation to each Member State of the EEA no offer has been made and will not be made (other than a Permitted Public 

Offer) of the Demerger Consideration Shares which are the subject of the offering contemplated by the Prospectus and 

the Supplement to the public in that Member State, except that an offer of such Demerger Consideration Shares is made 

to the public in that Member State: 

a) to any legal entity which is a qualified investor as defined in the Prospectus Regulation; 

b) to fewer than 150 natural or legal persons (other than qualified investors as defined in the Prospectus Regulation) as 

permitted under the Prospectus Regulation, subject to obtaining the prior consent of UPM for any such offer; or 

c) in any other circumstances falling within Article 1(4) of the Prospectus Regulation, 

provided that no offer of the Demerger Consideration Shares is made which would require UPM to publish a prospectus 

pursuant to Article 3 of the Prospectus Regulation or supplement a prospectus pursuant to Article 23 of the Prospectus 

Regulation. 

In this section, the expression an offer of the Demerger Consideration Shares to the public in relation to any Demerger 

Consideration Shares in any Member State means the communication in any form and by any means of sufficient 

information on the terms of the offer and the Demerger Consideration Shares to be offered so as to enable an investor to 

decide to purchase or subscribe to the Demerger Consideration Shares, as the same may be varied in that Member State 

by any measure implementing the Prospectus Regulation in that Member State. 

The expression “Prospectus Regulation” means Regulation (EU) 2017/1129 (as amended) and includes any relevant 

implementing measure in the EEA Member State concerned. 




